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SATCO NIz
EQUITY MARKET

India at an Inflection Point: From Headwinds to Emerging Alpha
Opportunities

Global markets have remained strong,
while India has relatively
underperformed over the past year. Key
factors include continued INR weakness
despite a softer USD, FII outflows,
momentum-driven reallocations within
emerging markets, elevated fundraising
activity, and moderation in retail
participation. India’s limited exposure
to global Al-led growth themes has also
redirected capital flows elsewhere.
Although valuations particularly in
high-growth segments have corrected,
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market breadth has remained narrow

keeping alpha generation subdued.

Going forward, improving corporate
earnings, valuation comfort in broader
markets, potential currency stabilization
supported by trade developments, and a
low inflation low interest rate
environment could revive sentiment. As
market leadership transitions to
emerging growth areas, sectors such as
new tech, defense, EVs, circular
economy, capital markets, and select
NBFCs and mid-sized banks may offer
long-term earnings potential. While

volatility may persist in the near term,
fundamentals appear supportive for
better participation over the coming

year.

-Motilal Oswal AMC



SATCO NIZNHIT
DEBT MARKET

Balancing Supply Pressures with Policy Stability

Global bond markets remain influenced by

geopolitical developments, while the US Federal
Reserve has maintained a pause, keeping rates
steady amid resilient growth and persistent
inflation. US 10-year yields have hovered near
4.2%0, reflecting a neutral policy stance. In
India, the recently concluded US trade
agreement may help ease rupee pressure and
improve foreign investor sentiment, potentially
supporting capital flows into debt markets.

However, the Union Budget has indicated
higher-than-expected gross borrowing of
approximately ¥17.2 lakh crore for FY26-27,
along with substantial state government supply.
This elevated issuance, combined with tight
liquidity conditions, has led to a rise in yields
and reversal of gains seen during the earlier
rate-cut cycle. While inflation has remained
relatively contained in the near term, RBI’s
forward projections suggest limited room for
further rate cuts, keeping the rate environment
cautious.

In this backdrop, managing duration risk
remains important. The shorter end of the
curve, particularly high-quality corporate
bonds offering attractive spreads over
government securities, may provide relatively
better risk-adjusted opportunities. Investors
may consider low duration, short duration, and
corporate bond funds, aligning allocations with
their risk profile and investment horizon.

-Axis Mutual Fund
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PREFERRED MUTUAL FUNDS
EQUITY FUNDS

Returns in %
2Year 3Year 5 Year
BANDHAN 16.0 30.0 23.7
INVESCO 14.3 24.7 22.5
Dsp 11.1 20.7 21.1
HDFC 15.3 25.7 235
NIPPON 16.3 26.2 23.2
EDELWEISS 17.8 25.8 22.1
AMC Returns in %
2Year 3VYear 5Year
NIPPON 12.4 19.3 17.7
ICICI PRU 11.5 18.2 15.6
HDFC 9.4 16.3 14.7
HDFC 16.4 22.3 20.7
EDELWEISS 13.8 19.3 15.8
KOTAK 14.6 17.7 14.2
Returns in %
oo 2Year 3Year 5 Year
NIPPON 12.9 21.8 22.3
ICICI PRU 11.8 20.5 17.4
BARODA BNP 11.1 18.2 17.1
SBI 14.2 19.1 17.8
KOTAK 15.0 201 17.4
HSBC 15.1 20.9 16.1
Returns in %
S 2Year 3Year 5 Year
DsP 106.3 56.4 28.7
KOTAK 22.8 30.4 17.7
INVESCO 23.1 21.0 16.7

Mid Cap Funds

Large Cap Funds

Flexi Gap Funds

Multi Gap Funds

Large and Mid Cap Funds

Global Funds
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Muiti Asset

Equity Savings

Conservative

Aggressive

Balanced
Advantage

HYBRID FUNDS
Returns in %
s 2 Year 3 Year 5 Year
ICICI PRU 16.6 19.9 20.3
KOTAK 1.2 20.2 18.4
SBI 17.0 20.0 15.0
Returns in %
AMC 2 Year 3 Year 5 Year
HSBC 12.0 13.5 11.6
MIRAE 10.2 11.4 10.7
KOTAK 9.8 11.7 10.6
Returns in %
AMC 2 Year 3 Year 5 Year
ABSL 9.7 11.7 9.9
KOTAK 8.4 10.1 9.6
ICICI PRU 9.7 10.2 9.2
E O
AMC 2 Year 3 Year 5 Year
ICICI PRU 15.8 19.5 22.0
BANK OF INDIA 11.8 18.4 19.6
BANDHAN 14.7 16.4 15.3
Returns in %
AMC 2 Year 3 Year 5 Year
HDFC 12.1 18.1 19.8
ICICI Pru 12.7 13.8 12.9
AXIS 12.7 14.8 11.8
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DEBT FUNDS
o 2 Year Rﬂ:‘::::n 15'{‘.‘.‘- Year
ICICI PRU 7.7 2.7 6.5 Short Duration Funds
HDFC 7.8 7.7 6.3
AXIS 7.8 7.6 6.2
ABSL 114 | 101 | 122 Medium Duration
ICICI PRU 8.4 8.0 6.9
KOTAK 85 8.3 6.7
AMC Returns in %
2Year 3 Year 5 Year = =
UTH e = 7 Medium to Long Duration
ICICI PRU 7.0 7.4 6.0
SBI 6.4 6.9 5.7
3 e ea Dynamic
360 ONE 8.4 8.4 7.0
ABSL 7.3 7.5 6.8
NIPPON 7.7 7.7 6.1
AMC Returnsin %
2Year 3Year 5 Year cornm‘ate Bond
ICICI PRU 1.7 7.8 6.5
KOTAK 7.8 7.7 6.3
AXIS 7.7 7.5 6.2
- G o Banking & PSU
uTi 7.5 7.4 7.2
KOTAK 7.6 7.5 6.2

EDELWEISS

7.4 7.3 6.2
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PREFERRED BONDS

STATE GAURANTEED BONDS
Name of Security 8.95% KIIFB 2027 9 15% APSBCL 2034 9.35% TSICL 2031
Coupan Rate 8.95% 9.15% 9.35%
__ Category UNSECURED & GURANTEED SECURED & GURANTEED SECURED & GUARANTEED
“"""’"“"" ncy IND AA & ACUITE AA IND ACUITE AA IND ACUITE AA
Maturity Date 22.Dec-27 30.Nov-34 31-Dec-31
|P Dates 22 DEC, 22 MAR, 22JUN, 22 27-02, 2705 31 MAR 30 JUNE
SEPT 27-08, 27-11 30 SEPT 31 DEC
Price Per 100 100.00 101.89 103.37
YTM (XIRR) 9 25% 9.12% 8.85%
Face Value 1 LAC 1LAC 1 LACS
MULTIPLE OF 2 LACS
Quantum 4 LACS (70 lacs) 3 LACS
HIGH YEILDING BONDS
Name of Security | 12% KEERTANA FINSERV 2028 11.65% UGRO 2031 11.50% NAWVI TECH 2027
Coupan Rate 12.00% 11.65% 11.50%
Category SENIOR SECURED UNSECURED SECURED
“"“"“"“:‘"“ IND BBB+ IND A+ IND A
Maturity Date 10-May-28 15-Mar-31 30-Jul27
IP Dates 10TH OF EVERY MONTH 15TH OF EVERY MONTH 30TH OF EVERY MONTH
Price Per 100 Q7 79 g9 10 100.74
YTM (XIRR) 14.20% 12.55% 11.50%
Face Value 10000 1LAC 10 LACS
MULTIPLE OF 3 LACS MULTIPLE OF 10 LACS
Quantum MULTIPLE OF 50 LACS (33 LACS) (90 LACS)
GOl & SDL BONDS (ISSUED BY RBI)
Name of Security 7.34% GS 2064 7.25% GS 2063
Coupan Rate 7.34% 7.25%
___ Category SECURED SECURED
Rating & Agency
Hac SOVERIGN SOVERIGN
Maturity Date 22-Apr-64 12-Jun-63
IP Dates 22.04  22-10 1206, 12-12
Price Per 100 101.90 101.75
Y™ 7.32% 7.24%
Face Value 100 100
Quantum 1.73CR 15CR
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TAX FREE BONDS

Ll 8.12%/8.32% REC 2027 8.30% NHAI 2027 7.69%/ 7.39% HUDC 2031
Security
Coupan Rate 8.12% 830% 7.39%
Category SECURED SECURED SECURED
Rating &
Agency AAA AAA AAA
Name
Maturity Date 27-Mar-27 25-Jan-27 15-Mar-31
IP Dates 01-Jul-22 01-Oct-26 15-Dec-22
Price Per 100 102.99 102.76 100.58
YTM (XIRR) 5 30% 5 25% 5 20%
Face Value 1000 1000 1000
Quantum JLACS 757 LACS 521 LACS
AAA PRIVATE and PSU Bonds
::::1:: 7.95% HDB FINSERV 2035 8.10% L&T FINANCE 2032 9.05% PFC 2030
Coupan Rate 7.95% 8.10% 9.05%
Category UNSECURED SUBDEBT SECURED SECURED
ﬂ:“cf‘ CRISIL CARE AAA CRISIL CARE AAA CRISIL ICRA AAA
Maturity Date 04-Jun-35 21-0ct-32 15-Dec-30
IP Dates 23-Jun-25 21-0ct-26 15-Dec-22
Price Per 100 100 55 102.75 106.90
YTM (XIRR) 7.85% 755% 7.30%
Face Value 1 LACS 2 LACS 10 LACS
Quantum 3 LACS 10 LACS ONLY 10 LACS ONLY
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PREFERRED PMS
CATEGORY: LARGECAP (Returns in %)
INVESTMENT APPROACH AUM [IH Crl]' 2Yr | 3Yr 5¥r MIN IWEHMENT
“Eﬂ
CATEGORY: SMALL AND MIDCAP [Returns in %)
AMC INVESTMENT APPROACH AUM {IH CI'I-]I 2Yr | 3¥Yr 5Y¥r MIN. INVESTMENT
CARNELIAN ASSET SHIFT STRATEGY UNDISC. | 88 |273]289] Rs. 50Lacs
ICICI PRUDENTIAL PIPE STRATEGY 6842 78 | 239] 274] Rs. 50 Lacs
ADITY A BIRLA SUN LIFE SELECT SECTOR PORTFOLIO 560 185 | 260 254| Rs. 50 Lacs
MOTILAL OSWAL ASSET MANAGEMENT MD TO MEGA 1882 3 |248[175] Rs 50 Lacs
ATEGORY: MULTI AND FLEXICAP (Returns in %)
AMC | INVESTMENT APPROACH AUM (IN Crs) MIN. INVESTMENT
STALLION ASSET PVT LTD CORE FUND 6361 | 23.4|385|266| Rs. 5 Crores
CARNELIAN ASSET CAPITAL COMPOUNDER UNDISC. | 163 238|267 | Rs. 50 Lacs
ICIC PRUDENTIAL ACE 1247 | 113209 | 228| Rs. 50 Lacs
QUEST INVESTMENT ADVISORS MULTI UNDISC. | 3.7 | 187]226] _ Rs 10Cr
ICIC! PRUDENTIAL GROWTH LEADERS 1634 | 160]249]199] Rs. 50 Lacs
BUGLEROCK CAPITAL CORE VALUE (R) 1302 [17.2]23.5] 193] Rs. 50 Lacs
BUGLEROCK CAPITAL CORE VALUE CONC, 1302 95 |209]189| Rs 50 Lacs
MOTILAL OSWAL ASSET MANAGEMENT MULTIFACTOR EQUITY UNDISC. | 116|197 184 Rs. 50 Lacs
QUEST INVESTMENT ADVISORS FLAGSHIP UNDISC. | 104|197 17.7| Rs 50 Lacs
360 ONE ASSET MANAGEMENT MULTI 3290 86 |166]17.1] Rs. 50 Lacs
CARNELIAN ASSET BESPOKE UNDISC. | 89 | 148|152 | Rs. 50 Lacs
CARNELIAN ASSET CONTRA UNDISC. | 109|145 139| Rs 50 Lacs
360 ONE ASSET MANAGEMENT PHOENIX 1818 68 |134]132| Rs 50 Lacs
BUOYANT CAPITAL OPPORTUNITIES 8402 24 | 208 NA | Rs. 50 Lacs
VALUEQUEST PLATINUM 2939 [ 112|274 | NA | Rs 50 Lacs
ICICl PRUDENTIAL CONTRA STRATEGY 12007 | 7.2 | 305 | NA | Rs. 20 Crores
PREFERRED EQUITY AlFs
Returns in %
AMC FUND AUM (Crs) TYPE e AV BT
CATEGORY Ill LONG ONLY
AMPERSAND CAPITAL GROWTH OPPORTUNITIES FUND SCHEME - | LUNDISC. QPEN ENDED 15.1 .2 231
CARNELIAN CAPITAL COMPOUNDER FUND - 1 UNDISC. |CLOSEDENDED| 160 | 249 | 199
NPPON LIFE INDIA MEO 5 - THE 5 TRILLION DOLLAR OPPORTUNITY | UNDISC. _|CLOSEDENDED| 89 | 174 | 176
HELIOS CAPITAL INDIA RISING FUND 2 UNDISC__|CLOSEDENDED| 98 | 194 | MNA
CATEGORY Ill LONG SHORT AGGRE SSIVE
HELIOS CAPITAL INDIA LONG SHORT FUND woisc. | orenernoep | 51 | 13 | ma
CATEGORY Ill LONG SHORT
NUVAMA ASSET MANAGEMENT IEE"’DG"Q?E“ DYNAMC GROWTH EQUITY FUND 2203 OPENENDED | 120 | 73 | ma
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OTHER PREFERRED Equity AIF

Since
Scheme Name’ &M 1Y Inception
(CAGR)
Nuvama Multi-Asset Strategy Return 3.4% 13.3% 12.2%

Fund (NARS+)
Strategy wise porifolio overview”

Yield generating investments*
Asset class Special

Situations
- Fixed income REITs/InvITs
&ash 0% 23% 14% 29% 2%
Deployment ? . . .
Derivatives
Exposure 7% 1% -6%

An absolute return fund targefing superior post-tax yield over traditional debt options

Multi-asset portfolio, combining low-risk and low-exposure strategies

Strategy Low Risk Low Exposure

Fixed
Asset class bie Special situations Equities Commodities

Equities: cash,
Equities: cash & stock/ index Commodity
derivatives derivatives, derivatives
IPO participation

Debt / money
Instruments market
instruments
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PREFERRED FIXED DEPOSITS

mmen | @55 | maninara (RpsHARAvETEE) €2 1101
FINANCE
12 6.60 6.60 7.00 B6.60 8.75
24 6.95 7.00 7.25 575 6.85
38 6.95 7.00 7.60 6.90 6.90
&80 6.95 7.00 7.60 6.90 7.00

PREFERRED FIXED INCOME ALTERNATES

S RODUCTS TARGETED  MIN. TARGETED E::Tﬁzsg" FUND DIVIDEND
FUND SIZE INVESTMENT RETURNS : °  TENURE PAYOUT OPTION
p.a.
AK Capital (Debt AIF) | 500 CR 1Cr 13% - 14% 1.5 ay QUATERLY
ICICI Prudential OYO
2000 CR 1¢C 15% - 18% 2.0 6Y UATERLY
(Debt AIF)* ' @
MONTHLY &
Nippon (Debt AIF) | 1000 CR 1Cr 13% - 16% 1.75 5.5Y QUATERLY
ARSL {Reﬂlﬁme Debt| _cocr 1Cr 16% - 18% 2.0 5Y QUATERLY
ABSL SOF 2 (Debt AIF) | 1250 1Cr 14% - 16% 1.4 5Y&6M | QUATERLY
Phillip Capital** (Open
s i . 50L 11% - 13% 1.0 : NIL
o Pmi‘:’:jﬂa' (Debt | 00 cr 1cr 13% - 14% 1.75 4Y&6M | QUATERLY

Targetted returns are (pre-tax & pre-expense)

*Remaining gains are treated as long-term capital gains and taxed at 12.5%

**Phijllip Capital has USD 65 billion in global Assets Under Custody/ Management
worldwide and our Shareholder’s funds in excess of USD 2.5 billion.
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PREFERRED TERM INSURANCE

Premium Amount
HDFC Life Click 2 Protect Supreme Plus

Male / 1 Crore Term Insurance

PPT/PT AGE (In Years)

(In Years) 30 40 50
30/30 11386 23199 54182
20/20 9562 18805 41331
10/10 8701 14381 32263

Premium Amount

Bajaj Life eTouch 2
Female / 1 Crore Term Insurance

PPT/PT AGE (In Years)

(In Years) 30 40 50
30/30 8877 16815 41288
20/20 7337 12668 35841
10/10 6942 9559 25093




PREFERRED ULIP

B BA A Allianz fife

<—BAJAJ SUPREME ULIP

Smart. Flexible. Tax Efficient.

| ALLOCATION TEETT.
CHARGE / BeanDDE

23 FUNDS TO CHOOSE FROM
(10 Active, 8 Index, 4 Debt, 2 Hybrid)

TAX FREE & NO GSTON - WITHDRAW FUNDS

COST FREE FMC & MORTALITY AFTER 5 YEARS
UNLIMITED @ o @
SWITCHES! -»3 ; ’ 7

 Lower Fund Management Charge of 1.35% on Equity Funds
* 5 Year Settlement Option at Maturity

® Tax Free Maturity for = Rs. 2.5 Lakhs p.a. Premium

® LTCG ON PAR for > Rs. 2.5 Lakhs p.a, Premium

* Fixed Income Funds: LTCG of 12.5% Only

FLEXIBLE PREMIUM TERMS

' _"]""I"!"'l‘l

Ly = Change of premium paying term and reduction of
=% = premium payment allowed after initial 5 years.

SMART INVESTING. TAX SAVINGS. GREATER GAINS.



SATCO NN

PREFERRED GIFT CITY AlIFs (INBOUND)

ADVANTAGES OF GIFT CITY FUND

GIFT City inbound funds let NRIs invest in USD with full

repatriation, without ITR filing, Aadhaar or notarisation,
currently with a minimum ticket size of USD 150,000.

Fund Performances

1 Bandhan India Small Cap Fund 14.6 30.4 24.1

2 HDFC India Midcap Opp Fund 14.6 26.0 257

3 HDFC India Small Cap Fund 6.7 19.6 21.8

4 HDFC India Flexi Cap Fund 15.9 22.4 20.7

5 Bandhan India Large and Mid Fund 13.6 23.5 19.6

6 HDFC Balanced Advantage Fund 9.3 18.2 17.4

7 DSP Large & Midcap Fund 135 21.0 17.0

8 ABSL India Flexicap Fund I3:5 18.9 14.8

9 HDFC India NIFTY 50 Fund 9.9 14.1 123

Bandhan India Government Securities Fund 5.6 6.9 5.3

Axis India Multicap Fund 13.4 X2 3 NA

Note: NIFTY 500 8.9% | 17.6% | 15.0%
Benchmark

Returns NIFTY 50 8.1% | 14.6% | 12.8%
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PREFERRED GIFT CITY AIF (OUTBOND)

ADITYA BIRLA

CAPITAL

ALTERNATE INVESTMENTS

ABSL Global Bluechip Equity Fund (IFSC)

Asset Allocation

Instrument Normal Allocation

Participating shares of Lyptus Capital Fund

o/ _ 0
Ltd (Feeder Fund) 95%-100%

Fixed Deposits, Fixed Income Securities &

0 o
Money Market Instruments 5%

Paritculars Returns (%)

Fund Name 3M 6M 12M

Since Inception
(30th Sep 2023)
Lyptus Capital Fund 2.9 -5.5 2 | 113 28.9

MSCI ACWI (Benchmark) 4.1 -5 48 | 7.7 15.7

*performance of Pilot Portfolio till launch (15/04/2025)
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