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Who can Invest in the Funds?



Advantages of Gift City for NRI's

01
GIFT City – Competitive Tax Regime
100% corporate tax exemption for eligible entities in GIFT City for 10 out of 15
years, significantly enhancing post-tax returns.

02
Zero tax on key market levies
No Capital Gains Tax, no MAT, no STT/CTT, no Stamp Duty and no GST on specified

transactions, making it one of the most tax-efficient financial centres.

03
No FPI licence required 
Foreign investors are not required to obtain a Foreign Portfolio Investor (FPI) licence

with India’s Securities Market Regulator for this fund.

04
No bank account in GIFT City 
There is no requirement to open a bank account in IFSC–GIFT City; funds can be

remitted directly from the investor’s overseas bank account and the Investors can invest

in global currency such as USD

05
No Income Tax Return (ITR) filing in India (for eligible NR
investors) 
 Non-resident investors who do not earn any other income in India (apart from

investment income from the fund in IFSC) are not required to file an Income Tax Return

in India.

06
Simplified PAN & Demat requirements 

Eligible non-resident investors without a PAN or Demat account in India are not required

to obtain/apply for them specifically for investing in this IFSC structure.



Taxation*
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Investment and Redemption of funds would be transacted in USD and the minimum investment
amount for all the funds is $150,000 except for TATA AMC which is $500



HDFC India NIFTY 50 Fund: Core India Equity Building Block

50

Blue-Chip Stocks
Large, liquid constituents of India's benchmark index

Investment Objective
Generate returns commensurate with the NIFTY 50 Index (before fees and
expenses), maintaining minimal tracking error through fully passive index
replication.

Master Fund Strategy
HDFC NIFTY 50 ETF invests in all 50 NIFTY constituents at identical
index weights. Fully passive execution except for minimal liquidity
and expense management. Corporate-action related non-index
holdings rebalanced within 7 business days.

Key Fund Facts
AUM: ~$532 million | Inception: December 9, 2015 | Benchmark:
NIFTY 50 TRI | Creation Unit: 20,000 units and multiples | Structure:
USD Cat III AIF feeder investing ~100% in ETF

Risk-Return & Positioning
Market-cap weighted, large-cap only exposure with low tracking
error to India's headline equity index. Suitable as a low-cost core
India equity building block for investors comfortable with full equity
market risk.

Access India's 50 most established corporations through a transparent, cost-efficient passive investment vehicle designed for long-term strategic allocation.



HDFC India NIFTY 50 Fund: Core India Equity Building Block(Returns)



HDFC India Small Cap Fund

Capturing India's emerging growth stories through quality small-cap investing

Investment Objective
Long-term capital appreciation from quality small-cap companies with sound financial
strength, reasonable ROE, and sensible valuations (P/E, P/B, EV/EBITDA).

Investment Approach
Focus on sustainable business models with high-quality management, acceptable
valuations, and strong growth prospects.

Fund Details
AUM: ~$4.15 billion

Inception: April 3, 2008

Benchmark: BSE 250 SmallCap TR

Structure: USD Cat III AIF feeder into Direct–
Growth

Risk Profile
Very high risk/return suited only for long-term investors tolerating significant
volatility and drawdowns for growth potential.

Target Investor
Long-term focused investors comfortable with small-cap volatility seeking
exposure to India's emerging growth companies.



HDFC India Small Cap Fund



HDFC India Mid-Cap Opportunities Fund

Capture India's dynamic mid-cap growth stories through disciplined stock selection and quality-focused investing.

Investment Objective
Deliver long-term capital appreciation from a
portfolio predominantly invested in mid-cap stocks
(65–100% allocation), complemented by selective
small-cap and large-cap positions, plus strategic
debt holdings for flexibility.

Portfolio Philosophy
Employs rigorous bottom-up stock selection
targeting "good quality companies at reasonable
valuations" across diversified sectors. Emphasis on
sound financials, sustainable business models, and
management quality with genuine long-term growth
potential.

Return Characteristics
Higher return potential than large-cap only portfolios,
balanced with correspondingly elevated short- to
medium-term volatility typical of mid-cap exposure in
emerging markets.

Master Fund Credentials
AUM: ~$9.56 billion

Inception: June 25, 2007

Benchmark: NIFTY Midcap 150 TRI

IFSC Structure: USD feeder (Restricted, Cat III AIF)

Investor Suitability
Designed for non-resident investors comfortable with mid-cap
volatility and committed to long-term wealth creation through India's
compelling mid-cap growth narratives.



HDFC India Mid-Cap Opportunities Fund



HDFC India Flexi Cap Fund: Your Gateway to Flexible India Equity Exposure

Investment Approach
The fund pursues long-term capital appreciation by investing predominantly in equities
across all market capitalizations through HDFC Flexi Cap Fund. The portfolio employs a
diversified, dynamic allocation strategy spanning large, mid, and small-cap stocks.

Our disciplined bottom-up stock picking methodology focuses on identifying companies
demonstrating above-average growth prospects, sustainable competitive advantages, and
robust balance sheets that can weather market cycles.

Master Fund Profile
AUM: ~$9.64 billion

Inception: Jan 1, 1995

Benchmark: NIFTY 500 TRI

1

IFSC Structure
USD-denominated, open-ended Category III
AIF (Restricted/Non-retail) investing
approximately 100% in HDFC Flexi Cap Fund
(Direct–Growth) units, maintaining a small
liquidity buffer for operational expenses.

2

Risk-Return Profile
High-risk, high-return core India equity
exposure featuring daily dealing and an
established track record of generating alpha
over the benchmark index.

3

Ideal Investor
Non-resident investors seeking
comprehensive, single-fund all-cap India
equity exposure with flexibility across market
cycles and willingness to accept elevated
short-term volatility.



HDFC India Flexi Cap Fund: Your Gateway to Flexible India Equity Exposure



HDFC India Balanced Advantage Fund

Dynamic asset allocation navigating market cycles for balanced growth
and stability

Investment Objective
Long-term appreciation and income through
dynamic equity-debt mix.

Strategy
Equity allocation 65–100% (unhedged
capped at 90%), Debt allocation 0–35%.

Key Advantage
Active asset allocation navigating market
cycles using valuation indicators and macro
assessment.

Fund Specifics
Master Fund: HDFC Balanced Advantage Fund with track record since
1994 across multiple market cycles.

Debt Philosophy: "SLR" approach - Safety, Liquidity, Returns.

Structure: USD feeder (Restricted, Cat III AIF).

Ideal For
Investors seeking smoother ride than pure equity with
participation in upside plus debt-driven stability.



HDFC India Balanced Advantage Fund



Investment Strategy

Bandhan India Large & Mid-Cap Fund (IFSC)



70.6% 79% 30%

The Bandhan Small Cap Fund provides targeted exposure to India's most dynamic growth segment through a disciplined GARP (Growth at Reasonable Price) methodology, combining quality screening with absolute-return focus.

Small-Cap Allocation
Pure-play small-cap exposure

Active Share
High conviction, differentiated portfolio

Top 10 Holdings
Highly diversified risk profile

Investment Philosophy
The fund employs a rigorous GARP approach, identifying quality small-cap companies with sustainable growth potential trading at reasonable valuations. The strategy maintains high diversification to mitigate single-stock risk

while preserving upside capture.

Key Differentiators: Absolute-return mindset, quality-first screening, concentrated yet diversified approach with top-10 holdings below 30% of portfolio.

Fund Characteristics

Scale & Track Record
AUM: $1.77 Billion

Vintage: 5+ years of operational history

Portfolio Positioning
Small-cap: 70.6% | Mid-cap: 10.0% | Large-cap: 9.2%

Remaining in cash and alternatives

Risk-Return Profile
Volatility: SD 17.9%

Sharpe Ratio: 1.3 (strong risk-adjusted returns)

Performance Summary (USD)

1-Year
-9.41%

3-Year
27.05% annualized

5-Year
26.99% annualized

Bandhan India Small Cap Fund (IFSC)



The Bandhan Government Securities Fund delivers pure sovereign exposure to Indian debt markets through an unconstrained duration strategy, ideal for investors seeking risk-free rate capture with a medium to long-term
investment horizon.

Fund Overview

Assets Under Management
$286 Million

Historical Returns (USD)

1-Year: -2.80%
3-Year Annualized: 4.81%
5-Year Annualized: 1.99%

3

Investment Strategy
The fund maintains a pure government securities portfolio comprising G-
Secs, State Development Loans (SDLs), and Treasury Bills. With an
unconstrained duration mandate, the strategy actively manages interest
rate exposure to optimize returns across market cycles.

Target Investor Profile: Institutional investors with investment horizons
exceeding three years seeking sovereign credit quality with tactical
duration management.

Portfolio Metrics

Average Maturity
9.77 years

Long-duration positioning

Modified Duration
6.76 years

Moderate interest rate sensitivity

Yield to Maturity
6.18%

Attractive current yield

Performance & Risk Profile

Risk Characteristics
Credit Risk: Minimal (sovereign guarantee)
Interest Rate Risk: Relatively high
Recommended Horizon: 3+ years

Key Consideration: The fund's long duration and unconstrained mandate result in higher interest rate sensitivity. Investors should maintain appropriate time horizons to weather rate cycle volatility while capturing sovereign yield
premiums.

Bandhan India Government Securities Fund (IFSC)



A Non-Retail Category-III AIF | GIFT City

A USD-denominated fund of funds offering institutional and accredited investors curated access to India's leading equity strategies through GIFT City.

Fund Objective
Long-term capital appreciation from curated India equity mutual funds.

Strategy
Multimanager, Multi-AMC (60% Flexicap, 40% Midcap) with quant/qualitative
selection.

GIFT City Benefits
Competitive tax, dual market access, zero GST, tax-exempt capital gains.

Portfolio Construction
Rolling returns analysis

Sharpe ratio optimization

Information ratio evaluation

Selection from top 3 Flexicap + top 3 Midcap funds (10+ yr track records)

Key Holdings
Diversified exposure including:

HDFC Bank

ICICI Bank

State Bank of India

8-10%
Alpha Generation

Outperformance vs Nifty 500 (back-tested CY23-24)

0.30%
Annual Expense

Competitive fee structure

60/40
Strategic Split

Flexicap to Midcap allocation

Expert Curation
Forensic fund selection, style-agnostic.

Strong Governance
Rigorous quant/qualitative assessment.

USD Access
Seamless India equity exposure in USD via GIFT City.

Eligible Investors: NRIs, OCIs, Foreign Nationals, Foreign Institutions, and Accredited Investors seeking India equity exposure.

Edelweiss India Multimanager Equity Fund (Series I)



Target Investors: NRIs, OCIs, foreign nationals and overseas corporates only (not available to Resident Indians). Minimum commitment ranges from USD 50,000 (accredited) to
USD 1,000,000+ depending on share class.

Restricted open-endedCategoryIIIAIFatGIFTIFSC providing disciplined multicap exposure through Axis AMC's quality-focused investment process, enhanced by
Schroders' global research capabilities.

Specified Fund Status
 

Balanced Multicap Approach

USD Denomination
 

Bottom-Up Quality Focus

Streamlined Access

AUM: USD 944-972 million Portfolio: ~122 stocks with

strong sector diversification Beta: 0.9 (lower volatility

than benchmark) 3-Year Return: 18.4% vs 15.2%

benchmark

No Indian taxon capitalgains at master fund, feeder fund,
or investor level. No TDS/withholding on capital gains with
PAN/ITR exemptions possible subject to conditions.

Minimum 25%eachin large,mid,and small caps with 25% flexible allocation,
ensuring diversification across market segments while maintaining active
positioning.

Investment,NAV calculation, and reporting in US dollars.
Simplified forex exposure for international investors without
currency hedging complexity.

Rigorousstock selectionprioritizing business quality, sustainable competitive
advantages, and attractive valuations within NIFTY 500 Multicap 50:25:25 TRI
framework.

Management fees: 0.9%-1.5% p.a. by share class plus operating expenses (capped at
0.5% p.a., excluding master fund TER).

Exit loads: 3% (≤12m), 2% (12-24m), 1% (24-36m), nil after 36 months. Daily NAV with
subscriptions and redemptions.

NoFPIregistrationrequired. No need for NRE/NRO/PIS
accounts. Direct remittance from overseas bank accounts
with simplified documentation and no repatriation
restrictions.

Tax & Operational Advantages

Fee Structure & LiquidityFund Metrics

Axis India Multicap Fund



NRIs & Foreign Investors Only 26-Year Track Record Large-Cap Bias
Open-ended Category III AIF at GIFT IFSC, investing 95-
100% into master Flexi Cap Fund with USD-denominated
subscriptions and redemptions.

Proven "best-in-breed" stock selection across market
capitalizations with disciplined investment process and
consistent alpha generation.

Diversified flexi-cap approach maintaining 60-75% in
established leaders while opportunistically allocating to
mid and small caps for growth.

Portfolio Composition

As of 31 July 2025, the fund maintains approximately 49% large-cap, 25% mid-cap, and 26% small-cap exposure, providing balanced access
across India's equity market spectrum.
Well-diversified across sectors with Financial Services as the largest allocation. Top holdings include blue-chip franchises: ICICI Bank, HDFC Bank, Kotak
Mahindra Bank, Infosys, and Reliance Industries.

Performance Track Record

ABSL India Flexicap Fund (IFSC)



Structure
Open-endedCategory III AIF (Restricted, Non-Retail) at
GIFT IFSC. USD-denominated with daily valuation and
dealing.

Thematic Overlay

Objective

Valuation + Momentum

Strategy

Multi-Cap Flexibility

Target Corpus: USD 50-200 million
Minimum Corpus: USD 5 million Base
Currency: US Dollar Minimum
Subscription: > USD 150,000 First
Close: 31 July 2024

Manufacturing & ConsumptionthemescaptureIndia'sstructural transformation and
rising domestic demand

Long-termcapital appreciation by investing 90-100% into
units of SEBI-registered Indian equity mutual funds/ETFs,
with up to 10% in short-term liquid instruments.

Proprietary framework balancespricediscoverywithfundamental value for optimal
entry/exit timing

Available to: NRIs and foreign nationals/corporates from FATF-compliant jurisdictions Not

available to: Resident Indians, investors from FATF-blacklisted countries, USA/Canada
residents

Note: Enhanced due diligence applies for investors from FATF grey-list countries

Dynamic allocation acrossmarketcap spectrumenables portfolio to capture

opportunities in all segments

Blendedallocation across large, mid and small caps with

additional 0-20% exposure to structural themes like
Manufacturing & Consumption, guided by Mirae's
proprietary valuation and momentum framework.

Fund Specifications

1

Investor Eligibility

2 3

Mirae Asset India Equity Allocation Fund



Gain seamless access to India's high-growth equity markets through a tax-efficient IFSC structure designed specifically for NRIs and global investors.

Fund Structure
Retail inbound feeder fund benchmarked to the Nifty 500, domiciled at

GIFT City IFSC. Invests in Indian equity mutual funds and ETFs

managed by Tata Asset Management, a trusted institution with over

₹2 lakh crore in AUM and 60+ lakh investors.

Investment Strategy
Dynamic equity allocation through a core portfolio (50–100%) in broad

market-cap funds, index funds, and ETFs, plus a satellite allocation

(0–50%) in sectoral, thematic, arbitrage, and select international ETFs

for enhanced alpha and diversification.

Investor Eligibility
Open to NRIs and foreign investors (individuals and institutions) from

FATF-compliant jurisdictions. Indian residents and investors from

USA, Canada, and FATF black/grey list countries are not eligible to

participate.

Investment Details
Minimum Investment: USD 500

Unit Classes:

Class A (Direct): TER up to 1.75%

Class B (Distributor/Advisor): TER up to 2.50%

Key IFSC Advantages

No Indian tax on capital gains or fund income for non-resident unitholders

No PAN, ITR, Demat, or Indian bank account required

Simplified global-standard regulation and operational ease via CAMS GIFT onboarding

The India Opportunity
India stands out as one of the fastest-growing large economies in the world, offering compelling long-term investment potential driven by multiple structural tailwinds.

1

Favorable Demographics
Youngest major population with a rising middle class

and increasing consumer spending power

Digital Infrastructure
World-class India Stack and UPI ecosystem driving

financial inclusion and digital economy growth

Urbanization & Formalization
Rapid urban expansion and economic formalization

creating new investment opportunities

Capex & Manufacturing Cycle
Multi-year infrastructure investment and

manufacturing/services expansion backed by strong
macro stability

Tata India Dynamic Equity Fund (IFSC – GIFT City)



A proven Category-III AIF feeder fund offering NRIs and global investors access to India's dominant market leaders through a well-established large-cap strategy.

Fund Overview & Performance

Key Metrics
Structure: Open-ended
Cat-III AIF

AUM: ₹44,164 Crores

Track Record: 17+
yearsBenchmark: BSE 100
TRI

Returns (CAGR)
INR: 16.7%

USD: 12.3%

Investment Philosophy

Invests in India's top 100 large-cap companies.

Focuses on dominant market leaders with strong competitive moats.

Research-driven stock selection emphasizing growth at reasonable valuations and
robust free cash flow.

Strategic Investment Themes
Manufacturing Renaissance & PLI schemes.

Healthcare Leadership: Pharma & healthcare services.

Financial & Telecom Consolidation.

Consumer Evolution: Premiumisation & discretionary
spending.

Portfolio Composition (as of July 2025)
85%

Large Cap

11%

Mid Cap

4%

Small Cap

Investor Eligibility & Terms
Who Can Invest: Non-Resident Indians (NRIs), foreign individual/institutional investors from FATF-compliant jurisdictions.
Minimum Commitment: USD 150,000

Lock-in Period: None (liquidity flexibility)

Nippon India Large Cap Fund – GIFT City



Sr. No Fund Performances Asset Classification 3 Y 5 Y

1 Bandhan India Small Cap Fund Equity 29.41 29.95

2 HDFC India Small Cap Fund Equity 23.16 29.66

3 HDFC India Midcap Opp Fund Equity 25.16 28.4

4 HDFC India Flexi Cap Fund Equity 22.76 28.25

5 Bandhan India Large and Mid Fund Equity 24.1 25.13

7 Edelweiss multi manager equity
fund

Equity N/A N/A

8 HDFC India Balnced Advatage Fund Hybrid 18.74 23.46

9 Axis global dynamic income fund Debt N/A N/A

10 ABSL India Flexicap Fund Equity 18.7 22

11 HDFC India NIFTY 50 Fund Equity 13.73 17.69

13 Bandhan India Government
Securities Fund

Debt 7.14 5.32

14 Axis India Multicap Fund Equity 22.84 0

15 Mirae asset India Equtiy allocation Equity N/A N/A

16 TATA India dynamic equity fund Equity N/A N/A

17 Nippon India largecap fund Equity 21.5 26.2

Note: Benchmark
Returns

NIFTY 500 16.4 20.64

NIFTY 50 14.22 18.23

Fund Performances



THANK
YOUinfo@satcowealth.com

satcowealth.com

+91-9326791181

�� �A�#�,���V�™�¤�¬�Ý�ä�™�Ù�™�•���A�é�ä�é�‚ �¾���#�é�Å�•���� �¬�Ý�ä�Ù�¬�Ž�é�ä�Ë�Ù


