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EQUITY MARKET

Shifting Gears: New-Age Sectors Lead India’s Next Growth Phase

The Q1 FY26 results were broadly in line with
expectations, with legacy sectors like large
banks, IT, staples, and commodities remaining
subdued, while new-age sectors such as
renewables, defence, electronic
manufacturing, fintech, pharma, and luxury
consumption continued to deliver robust
earnings growth. This ongoing shift highlights
a strong case for alpha generation through
active management focused on high earnings
growth rather than legacy index-heavy
sectors.

On the macro front, talks around the India—
US trade deal is progressing, with potential
tariff reductions of 10-15%, which could
meaningfully boost exports and support the

Make in India initiative. Meanwhile, lower
interest rates, GST cuts, and improving
liquidity provide a positive domestic
backdrop. FPI selling pressure is expected to
ease as U.S. yields stabilize and valuations
turn attractive, while domestic flows remain
healthy though below potential.

Overall, markets may remain range-
bound in the short term given supply of
new paper, but improving sentiment,
steady earnings growth, and favourable
liquidity conditions create a constructive
outlook for the coming months,
particularly for portfolios aligned with
growth-oriented themes..

-Motilal Oswal AMC




DEBT MARKET

Stable Yields, Strong Spread

India’s debt market remained stable in
September despite global geopolitical
tensions and mixed global cues. The 10-
year G-sec yield hovered around 6.45—
6.50%0, supported by comfortable
liquidity, a lower-than-expected FY26
borrowing plan, and an S&P rating
upgrade.

While inflation has eased to around 2 %o,
aided by GST rate cuts, the RBI remains
in pause mode, awaiting clarity on future
price trends. The INR’s weakness near
88.75/$ and global uncertainties may
limit near-term rate cuts, keeping yields
range-bound.

Given this backdrop, duration
opportunities are limited, but corporate
spreads remain attractive. Investors can
focus on short- to medium-duration,
corporate bond, and banking & PSU
debt funds, which currently offer a better
risk-reward balance amid stable rates
and steady liquidity.

-Canara Robeco Mutual Funds




Mutual Funds Insurance

Loans
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PREFERRED MUTUAL FUNDS
EQUITY FUNDS

Small Gap Funds

Mid Gap Funds

Multi Cap Funds

Flexi Gap Funds

Large Gap Funds

Large and Mid Gap Funds




Muiti Asset

HYBRID FUNDS

Returns in %

AMC
2Year 3 Year 5Year
ICICI Pru 20.3 21.0 25.8
Kotak 20.6 21.5 20.5
Nippon 23.3 22.0 18.6

Equity Savings

AMC

Returns in %

Conservative

Aggressive

2 Year 3 Year 5 Year
HSBC 14.6 14.2 13.8
Kotak 12.2 12.3 11.6
Edelweiss 12.1 11.8 11.0
Returns in %
AMC
2 Year 3Year 5Year
Aditya Birla 12.1 12.4 11.3
HDFC 10.1 10.9 11.4
SBI 9.8 10.3 11.1

AMC

Returns in %

Balanced
Advantage

2Year 3 Year 5 Year
ICICI 19.7 20.6 26.8
Edelweiss 17.5 18.2 20.0
Kotak 17.4 16.9 19.2

Returns in %

AMC
2Year 3 Year 5Year
HDFC 16.8 19.7 24.5
ICICI Pru 14.6 13.9 14.7
Edelweiss 13.3 13.1 14.1




DEBT FUNDS

Short Duration Funds

Banking & PSU

Dynamic

Medium to Long
Duration

Medium Duration

Corporate Bond
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PREFERRED BONDS






PREFERRED PMS

PREFERRED EQUITY AIFs



PREFERRED FIXED DEPOSITS

PREFERRED FIXED INCOME ALTERNATES

1Cr 2.25% 6Y

Targetted returns are (pre-tax & pre-expense)
*Balance gains taxed as LTCG 12.5%



PREFERRED GIFT CITY AIFs (INBOUND)

Sr. No Fund Performances
1 Bandhan India Small Cap Fund 30.0 30.7
2 HDFC India Small Cap Fund 23.0 30.3
3 HDFC India Midcap Opp Fund 26.6 29.7
4 HDFC India Flexi Cap Fund 23.8 29.5
5 Bandhan India Large and Mid Fund 25.2 259
6 HDFC India Balnced Advatage Fund 19.6 24.7
7 DSP Large & Midcap Fund 20.8 23.0
8 ABSL India Flexicap Fund 18.1 20.2
10 Axis India Multicap Fund 20.9 NA
Note: NIFTY 500 16.4 19.6
Benchmark
T NIFTY 50 13.8 16.7




PREFERRED GIFT CITY AIF (OUTBOND)






INTERNATIONAL INVESTMENT OPTIONS

Top Performing Stacks



NATIONAL
OUTLOOK

INDIA'S GROWTH OUTLOOK
STRENGTHENS AMID COOLING

INFLATIO

On the domestic front, India’s macro
fundamentals remain robust. The RBI, in its
October policy, maintained the repo rate at
5.50% while upgrading its FY2025-26 GDP
forecast to 6.8% (from 6.5%), citing steady
consumption and resilient investment activity.
The World Bank has echoed this optimism,
raising its FY26 projection to 6.5%, supported by
strong domestic demand, improving rural
sentiment, and GST efficiency gains.

Inflation continues to ease, with
September CPI estimated at 1.70%, falling
below the RBI's target band (2-6%). The
central bank has also revised its FY26 CPI
inflation projection downward to 2.6%
(from 3.1%), providing further headroom
for supportive monetary policy in the
coming quarters

Sources (Press information Bureau, News
on Air, Economic Times)



GLOBAL OUTLOOK
GLOBAL GROWTH STERDIES

WITH RENEWED OPTIMISM

The global economy
remains resilient,
performing “better than
feared,” per the IMF.
Growth has moderated but
major economies have
avoided sharp downturns
amid ongoing geopolitical
and trade challenges.

The WTO has raised its
2025 goods trade growth
forecast to 2.4%, signaling
a gradual recovery in
global trade.

The U.S. Federal Reserve
has hinted at potential
easing but remains
cautious due to lingering
inflation risks, while

OPEC+’s modest oil output

hike in November 2025
reflects a cautiously
optimistic demand outlook.

Commodity markets
continue to be influenced
by global uncertainty with
gold surpassing $4,000/0z
and metals gaining traction
as safe-haven assets.
These trends highlight
investors’ preference for
stability amid fluctuating
currency and equity
markets, reinforcing the

ongoing narrative of
cautious optimism across
the global financial

landscape.
Sources (Reuters, WSJ, Market Pulse)
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Company’s Overview

We work in four key areas of wealth To know more about us

management: Wealth Creation, Scan Now
Wealth Preservation, Wealth
Protection, and Wealth Transmission.
The company helps clients achieve
financial goals through various . ]
investment instruments, including !

mutual funds, equities, bonds, Eriﬁ.ﬂ"ﬂ'
iInsurance, and estate planning. Co-

founded by Mr. Deepak Jaggi and Mr.

Sanjib Parhi, Satco Wealth serves as a To connect Wlth us
trusted financial guide. Our Scan NOW

management team has over 150 years
of collective experience in financial
services, wealth management, and
distribution.
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