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EQUITY MARKET

Households Stable, Valuations Balanced

However, structural headwinds are emerging.
India’s demographic dividend is thinning,
particularly in high-GDP states where birth rates
are below replacement levels. This suggests a pivot
from labor-led to productivity-led growth is
essential. Globally, protectionist policies are
reshaping trade flows, though India’s relative
macro strength may position it as a capital magnet
in a slow-growth world.

Equity strategy favours small-cap and thematic
exposures, defense, electronics manufacturing, and
quick-commerce, as engines of long-term alpha.
While large-cap and hybrid funds remain stable
options for conservative investors, sharper upside
may lie in innovation-led segments amid stable but
subdued near-term market performance.

Bandhan Mutual Fundd

India’s equity market continues to find strong
footing, supported by solid household balance
sheets and improving macro fundamentals. Asset
growth across gold, real estate, and bank deposits
has kept domestic equity inflows buoyant, offsetting
isolated credit stress in select sectors. Monthly SIP
flows remain steady, indicating robust investor
confidence driven by household consumption
strength.
Valuations are moderately elevated but not
alarming, real returns over inflation hover around
7%, marginally above the long-term average of
6%. This is backed by macroeconomic
improvements such as a shrinking current account
deficit and strengthening rupee outlook, which
support expanding P/E multiples and attract
capital despite global volatility.




DEBT MARKET

Tariffs, Rates & Returns: Navigating a Neutral Policy Era

Recent tariff actions by the US, including a 25% duty
on Indian exports and associated penalties, have
added a layer of uncertainty to global trade. While
these measures are less aggressive than initially
feared, they have impacted sentiment and may weigh
on India’s export outlook. However, India’s
macroeconomic indicators remain resilient, headline
inflation has fallen to a five-year low of 2.3%,
providing the RBI ample flexibility.

A surprise rate cut earlier this year was followed by a
shift to a neutral stance, as the central bank balances
supporting growth with evolving global risks. In
contrast, the US Federal Reserve held rates steady
despite political pressure to ease, signaling concern

over future inflation due to tariff-driven price

pressures.

While bond yields in both markets have remained
range-bound (India’s 10-year G-Sec yields at 6.30-
6.45%, US 10-year Treasuries at 4.20—4.40%0),
liquidity dynamics are shifting. The RBI has moved
from injecting liquidity to cautious withdrawal,
hinting at a more measured approach going
forward and adding to the cautious tone in fixed
income markets.

Given this environment, the earlier preference for
long-duration strategies is becoming less relevant.
Investors are now advised to focus on short- and
medium-term debt instruments, including high-
quality corporate bond and PSU funds, to optimize
risk-adjusted returns. As global economic

uncertainty and policy neutrality prevail, tactical
allocation and close monitoring of inflation, trade
policy, and interest rate cues will be essential for
debt market participants.

-Canara Robeco Mutual Funds



PREFERRED MUTUAL FUNDS
Preferred Equity Funds

Small Gap Funds

Mid Gap Funds

Muiti Gap Funds

Flexi Gap Funds

Global Funds

Large Gap Funds

Large and Mid Gap Funds



PREFERRED HYBRID FUNDS

Equity Savings

AMC

Returns in %

Conservative

Aggressive

Balanced
Advantage

2Year 3Year 5Year
Edelweiss 11.6 11.1 10.7
SBI 11.1 11.3 121
HDFC 10.0 10.4 12.6
AMC Returns in %
2Year 3Year 5Year
Aditya Birla 124 12.1 11.3
HDFC 10.2 10.9 115
SBI 10.1 10.5 114
AMC Returns in %
2Year 3Year 5Year
ICICI Pru 19.4 20.0 253
Edelweiss 175 18.2 20.2
Kotak 16.4 16.2 20.2
AMC Returnsin %
2Year 3 Year S5Year
HDFC 17.7 19.4 23.7
ICIC Pru 13.7 12.9 14.7
Aditya Birla 12.9 12.9 14.0




AMC

Preferred Debt Fund

Returnsin %

2 Year 3Year 5Year
HDFC 8.4 7.8 6.3
Nippon 8.3 7.6 6.2
Axis 8.3 7.6 6.1
AMC Returns in %
2Year 3Year 5Year
Kotak 12.4 12.1 11.3
HDFC 10.8 10.8 11.2
ICICI Pru 10.2 10.9 11.5
AMC Returnsin %
2Year 3 Year 5Year
360 One 9.3 8.2 7.0
Aditya Birla 8.5 7.8 7.0
ICICI Pru 8.4 8.2 6.6

Returnsin %

AMC
2 Year 3Year 5Year
Edelweiss 8.8 8.6 6.6
ICICI Pru 8.7 8.2 6.1
SBI 7.8 7.6 6.0
AMC Returnsin %
2 Year 3 Year 5Year
Aditya Birla 10.7 9.5 12.3
Nippon 9.1 8.3 8.7
Axis 8.6 8.0 6.9
AMC Returns in %
2 Year 3 Year 5Year
Nippon 8.6 8.1 6.8
Aditya Birla 8.5 8.0 6.5
ICICI Pru 8.3 8.1 6.5

Short Duration Funds

Banking & PSU

Dynamic

Medium to Long
Duration

Medium Duration

GCorporate Bond
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PREFERRED BONDS






PREFERRED PMS

PREFERRED EQUITY AIFs



PREFERRED FIXED DEPOSITS

PREFERRED FIXED INCOME ALTERNATES

Targetted returns are (pre-tax & pre-expense)



PREFERRED GIFT CITY AIFs (INBOUND)

Fund Performances
1 Ashoka Whiteoak India Multicap Gift Fund N/A N/A
2 ABSL India Flexicap Fund 23.2 24.2
3 Motilal Oswal Giftcity India Equity Fund of Funds Trust| 30.6 30.8
4 Motilal Oswal Alternate Investment (IFSC) Trust NA NA
5 HDFC India Flexi Cap Fund 242 29.5
6 HDFC India Midcap Opp Fund 28.6 32.2
7 HDEFC India Balnced Advatage Fund 20.7 24.7
8 HDEFC India Small Cap Fund 27.0 34.4
9 HDFC India NIFTY 50 Fund 14.3 18.8
10 SBI Investment Opportunities Fund 17.1 23.5
11 Axis India Multicap Fund 21.8 N/A
12 Carnelian Bharat Amritkaal Fund NA NA
13 DSP India Equity Opportunities Fund 19.0 223
14 Bandhan India Large and Mid Fund 23.3 25.5
15 Bandhan India Small Cap Fund 29.2 314
16 Bandhan India Government Securities Fund 6.7 5.1
Note: NIFTY 500 49.1 | 144.9
Benchmark
Returns NIFTY 50 38.8 118.8




PREFERRED GIFT CITY AIF (OUTBOND)



INTERNATIONAL INVESTMENT OPTIONS

Top Performing Stacks



NATIONAL
OUTLOOK

IINDIA MAINTAINS
ECONOMIC
MOMENTUM AMID
GLOBAL PRESSURES

India’s economic trajectory continues to
show resilience in August, with the IMF
reaffirming a 6.4% GDP growth forecast for
2025 and 2026, placing India well ahead of
global counterparts. In response to global
rhetoric and protectionist concerns,
Commerce Minister Piyush Goyal highlighted
India’s position as a “thriving economy,”
contrasting it with slower-growing
developed markets. Manufacturing activity
remained strong, and policy focus on
domestic infrastructure and digitalization is
expected to sustain momentum despite
global uncertainty. nflation provided a major
tailwind this month, with retail CPI cooling to
1.55% in July, marking an 8-year low.

The fall was driven by a sharp decline in
food prices, especially vegetables and
pulses. With core inflation also easing, the
RBI retained the repo rate at 5.5% in its
August policy review while signaling
continued vigilance due to upside risks
from weather-related crop disruptions
and imported inflation.

Meanwhile, external challenges persist.
Moody’s Analytics cautioned that
proposed 50% U.S. tariffs on Indian goods
could dent India’s GDP by up to 0.3
percentage points, especially affecting
export-heavy industries like textiles, auto
components, and electronics. However,
with strong domestic demand, healthy
tax collections, and policy support, India’s
macroeconomic outlook remains one of
cautious optimism.

(Source: Economic Times)



GLOBAL OUTLOOK

DEBT RISKS RISE AMID
MARKET RESILIENGE

In mid-August 2025, U.S.
markets pulled back after the
Producer Price Index (PPI)
showed a 0.9% jump in July,
far above the expected 0.2%.
The hotter-than-expected
data pushed Treasury yields
and the dollar higher, while
cooling hopes for aggressive
Fed easing. The S&P 500
and Nasdaq retreated from
record highs, and rate-cut
expectations shifted investors
now see only a 25-basis-
point cut in September,
instead of the earlier 50-point
possibility

Despite the muted macro
backdrop, global financial
markets have shown
unexpected strength.
Emerging markets continue
to outperform; in July 2025,
EM equities and bonds drew
in $55.5 billion in net inflows,
the second-largest monthly
haul in four years.

Year-to-date, the MSCI Emerging
Markets Index is up 17%,
outpacing the 9.5% gain in the
S&P 500. Among standout
performers, South Korea is up
33%, underpinning the trend
toward recovery in cyclicals and
high-yield assets.

Still, serious structural risks
weigh on the outlook. The U.S.
national debt has soared past
$37 trillion, reaching this
milestone years sooner than
expected. Moreover, recent data

shows U.S. Q1 GDP contracted
between 0.2% and 0.5%. These
elements underscore the growing
fiscal and growth vulnerabilities in
advanced economies even as
capital markets rally

(Source: AP News and Reuters)
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In this festive cheer, let’s cherish the journey of growth together
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In this festive cheer, let’s cherish the journey of growth together



As'we celehrate the spirit of ,Iet’s also foclis on
dachieving personal and.financial indepenaence:
Whether it's growing your SiPs, planning for your chila's
edlicationyor:Seculing yourretement:
Augustis'the perfecttime to setyourwealthifreeito.grow:

Track your fourney with'satco Wealth's App!'- empowering
Voulwithinvestmentshmarketupdates,and:smartel;

choices:
This'/August, ler's celebrate not just independence; but financial independence,foo:

August Harvest
GhecK-In

The rains have arrived,
and it's the season of
growth.

Is your wealth strategy
ready to harvest the
future?

o Sow consistent SIPs

o Nurture long-term
goals

o Reap linancial
independence

Let Satco Wealth guide
Jyou to a prosperous
second half of 2025.




Partner with Satco today



Company’s Overview

We work in four key areas of wealth To know more about us

management: Wealth Creation, Scan Now
Wealth Preservation, Wealth
Protection, and Wealth Transmission.
The company helps clients achieve
financial goals through various . ]
investment instruments, including !

mutual funds, equities, bonds, Eriﬁ.ﬂ"ﬂ'
iInsurance, and estate planning. Co-

founded by Mr. Deepak Jaggi and Mr.

Sanjib Parhi, Satco Wealth serves as a To connect Wlth us
trusted financial guide. Our Scan NOW

management team has over 150 years
of collective experience in financial
services, wealth management, and
distribution.

@ +91-9326791181 @ satcowealth.com info@satcowealth.com



